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Admission of new shares to trading 

on the regulated markets of Euronext Brussels and Euronext Amsterdam 
 

Publication of a new denominator 

in accordance with article 15 of the Act of 2 May 2007 
 

Aedifica appoints new Board of Directors 
 

 

 

- Aedifica acquired control over Cofinimmo, with 80% of the shares tendered 

during the Exchange Offer 
 

- 35,920,425 new Aedifica shares were issued today, bringing the total number of 

shares to 83,470,544 
 

- Aedifica has appointed five Independent Directors from Cofinimmo to its Board 
 

- The legal merger is expected to take place in the second half of 2026 

 

 

In 2025, Aedifica and Cofinimmo reached an agreement to create the leading healthcare REIT in 

Europe. The combination of both companies was achieved through a successful exchange offer that 

was completed on 2 March 2026. Around 80% of Cofinimmo shares were tendered in the initial 

acceptance period, as a result of which Aedifica is now the controlling shareholder of Cofinimmo. 

 

Today, 10 March 2026, Cofinimmo shareholders who participated in the exchange offer receive their 

new Aedifica shares and a new Board of Directors is appointed. 

 

Aedifica and Cofinimmo have begun preparing for the integration of their teams and portfolios, which 

will be formalised through a legal merger in the second half of 2026. Following this legal merger, any 

remaining Cofinimmo shares will be exchanged for Aedifica shares at an exchange rate of 1.17841. 

  

 
1 This exchange rate takes into account the dividends to be distributed in May 2026. 
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Issuance of new shares 

 

During the initial acceptance period of the exchange offer, a total of 30,312,595 Cofinimmo shares were 

successfully tendered. Consequently, Aedifica now owns 79.57% of the shares in Cofinimmo. 

 

Cofinimmo shareholders were offered 1.185 new Aedifica shares (the ‘New Shares’) for each share 

tendered in the exchange offer. Therefore, 35,920,425 new Aedifica shares have been issued today. 

The total number of Aedifica shares now amounts to 83,470,544. 

 

Both existing and new shares have coupon no. 36 and following attached, which grants right to the full 

dividend for the 2025 financial year, and are thus fungible. Following the approval of the annual accounts 

by the Annual General Meeting of 12 May 2026, coupon no. 36 will be paid out as from 19 May 2026. 

 

The 35,920,425 New Aedifica shares issued today are admitted to trading on the regulated markets of 

Euronext Brussels and Euronext Amsterdam and have the same ISIN-code as the existing Aedifica 

shares (BE0003851681). Each of these shares confers the right to one vote at the General Meeting of 

Shareholders and the total number of shares (83,470,544) thus represents the new denominator for 

purposes of notifications within the framework of the transparency regulation. Following this transaction, 

the share capital of Aedifica amounts to €2.202.602.669,09. 

 

All this information, as well as the shareholding structure, is available on Aedifica’s website. 

 

 
New Board of Directors 

 

Following the successful completion of the exchange offer, the composition of Aedifica’s Board of 

Directors was revised:  

- Ms Katrien Kesteloot and Mr Luc Plasman resigned as Directors of Aedifica. The Board wants 

to thank them for their commitment and contribution to Aedifica’s success over the past years. 

- Mr Charles-Antoine van Aelst, Mr Sven Bogaerts, Ms Ingrid Daerden and Mr Raoul 

Thomassen all resigned as Directors of Aedifica. They all remain members of Aedifica’s 

Executive Committee. 

 

In accordance with the transaction agreement, the following Cofinimmo directors were co-opted as 

Independent Directors of Aedifica: 

- Mr Jean Hilgers (vice-Chair of the new Board of Directors and Chair of the Nomination and 

Remuneration Committee); 

- Ms Ann Caluwaerts (member of the Nomination and Remuneration Committee); 

- Ms Mirjam van Velthuizen-Lormans; 

- Ms Nathalie Charles (member of the Audit and Risk Committee); 

- Mr Xavier de Walque (member of the Audit and Risk Committee). 

 

These new Directors will continue to fulfil their mandates on the Cofinimmo board until Cofinimmo is 

absorbed by Aedifica as a result of the merger – except for Mr de Walque, who has resigned from his 

position on the Cofinimmo board. 

 

https://aedifica.eu/
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Aedifica’s new Board of Directors includes eleven members, bringing expertise from both Aedifica and 

Cofinimmo into the new, combined entity. Mr Stefaan Gielens, CEO of Aedifica, is the only remaining 

Executive Director. Mr Serge Wibaut will remain Chair of the Board in anticipation of the execution of 

the legal merger, after which he will be replaced by Mr Jean Hilgers. 

 

All information regarding the new composition of the Board, including the CVs of the Directors, is 

available on Aedifica’s website. 

 

Name  Audit & Risk 
Committee 

Nomination & Remuneration  
Committee 

Investment 
Committee 

Serge Wibaut Chair of Board  Member Member Member 

Jean Hilgers Vice-Chair of Board   Chair  

Stefaan Gielens Executive Director   Member 

Ann Caluwaerts   Member  

Nathalie Charles  Member   

Elisabeth May-Roberti   Member  

Rikke Lykke     

Kari Pitkin    Member 

Mirjam van Velthuizen-Lormans     

Xavier de Walque  Member   

Marleen Willekens  Chair   

 

 
  

 

“I would like to express my warmest thanks to Ms Kesteloot and Mr Plasman, who 

both resigned from the Board, for their commitment and their appreciated 

contribution to Aedifica’s success over the past years. 

On behalf of the entire Board, I want to welcome the five new independent directors 

who were appointed today and whose experience will ensure continuity while 

adding valuable international expertise to the Board. Their contribution will 

strengthen our European ambitions and support the creation of sustainable value 

as we move forward together.” 
 

Serge Wibaut, Chair of Aedifica’s Board of Directors 

  

 

“We are very pleased with the outcome of the exchange offer. With 80% of 

Cofinimmo shares tendered, shareholders have clearly expressed their confidence 

in our ambition to create Europe’s leading healthcare REIT and spearhead the next 

phase of growth in the healthcare real estate sector. 

I would also like to welcome the new Board members. Their sector expertise and 

international experience will support us in creating a more efficient and futureproof 

platform.” 

 
 

Stefaan Gielens, CEO of Aedifica 

  

https://aedifica.eu/
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About Aedifica 
 

Aedifica is a Regulated Real Estate Company under Belgian law specialised in European 

healthcare real estate, particularly in elderly care. By the end of 2025, Aedifica had developed 

a portfolio of more than 615 properties in Belgium, Germany, the Netherlands, the United 

Kingdom, Finland, Ireland and Spain, worth approx. €6.3 billion. 
 

Aedifica is listed on Euronext Brussels (2006) and Euronext Amsterdam (2019) under the 

following codes: AED; AED:BB (Bloomberg); AOO.BR (Reuters). 
 

Since 2020, Aedifica has been part of the BEL 20, Euronext Brussels’ leading share index. 

Moreover, since 2023, Aedifica has been part of the BEL ESG, the index tracking companies 

that perform best on ESG criteria. Aedifica is also included in the EPRA, Stoxx Europe 600 

and GPR indices. 

 

 

 

 
 

For all additional information 

 

 

Stefaan Gielens 
Chief Executive Officer 
 

T +32 2 626 07 70 

stefaan.gielens@aedifica.eu 

 

Ingrid Daerden 
Chief Financial Officer 
 

T +32 2 626 07 70 

ingrid.daerden@aedifica.eu 

    

 

Delphine Noirhomme 
Investor Relations Manager 
 

T +32 2 626 07 70 

delphine.noirhomme@aedifica.eu  

  

 

 

www.aedifica.eu 
 
 

       

https://aedifica.eu/
https://www.linkedin.com/company/aedifica-reit/
https://www.instagram.com/aedifica_reit/
https://twitter.com/aedifica_reit

